
_ XP_R_O_I N_D_I_A_l_IM_IT_E_D __________ xp~~f:r!dia 
Birla Building (2nd Floor), 
9/1 , R. N. Mukherjee Road, 
Kolkata - 700 00 I, India 

Tel: +91-33-40823700/22200600 

e-mail: xprocal@xproindia.com 

.. ::: .. 

January 29, 2024 

National Stock Exchange of India Ltd. 
"Exchange Plaza", 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai 400051 

Stock Symbol: XPROINDIA(EQ) 

Dear SirlMadam, 

SSE Limited 
Corporate Relationship Department 
1 st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort, Mumbai 400 001 

Stock Code No. 590013 

Sub: Unaudited Standalone & Consolidated Financial Results for the Quarter ended 
December 31, 2023, together with Limited Review Report from the Auditors thereon. 
-----------------------------------------------------------------------------------------------------------------------

Further to our letter dated January 20, 2024, please find enclosed herewith Unaudited 

Standalone & Consolidated Financial Results for the Quarter ended December 31, 2023, which 

were approved by the Board at its meeting held on date which commenced at 11.30 am and 

concluded at 1.50 pm together with Limited Review Report from our Auditors, Mis Walker 

Chandiok & Co. LLP, Chartered Accountants, for your kind information & records. 

Thanking you, 

Yours faithfully, 
For Xpro India Limited 

Kamal Kishor Sewoda 
Company Secretary 

Encl. ala 

Registered Office: Barjora - Mejia Road, P.O. Ghutgoria, Tehsil: Barjora, Distt.: Bankura, West Bengal 722 202 
Tel: +9 1 - 9775301701; e-mail: cosec@xproindia.com 

ClN: L25209WB I 997PLC085972; www.xproindia.com 
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Gurugram -122 002 
India 

T +91 124 4628099 
F +91124 4628001 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results 
and Year to Date Financial Results of Xpro India Limited pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Xpro India Limited 

1. We have reviewed the accompany ing slalemenl of unaudited slandalone financial resulls ('the 
Statement') of Xpro India Limited (' the Company') for th e quarter ended 31 December 2023 
and the year to date results for the period 01 April 2023 to 31 December 2023, being submitted 
by the Company pursuant to the requ irements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regu lations'). 

2. The Statement, wh ich is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (' Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regu lation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institu te of Chartered Accountants of Ind ia. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financia l" and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opin ion. 



Walker Chandiok &,Co LLP 
Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results 
and Year to Date Financial Results of Xpro India Limited pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listin g Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ 
Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 24508685BKEUCL9570 

Place: New Delh i 
Date: 29 January 2024 
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Statement of Unaudited Standalone FInancia l Results for tho quarter and nine months ended December 31,2023 

(INR in lacs) 

3 months ended 9 months ended Year ended 
December 31 Seplember 30 December 31 December 31 December 31 March 31 

2023 2023 2022 2023 2022 2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
a) Revenue from operaUons 9613.54 10997.42 9305.90 33700.14 38669.63 51097.03 
b) Olher Income 307.84 286.62 153.82 703.37 321.18 384.72 

Total Income 9921.38 11284.04 9459.72 34403.51 38990.81 51481.75 
2 Expenses 

a) Cost of materials consumed 6235.21 7594.42 6456.80 22810.00 26592.55 34695.04 
b) Changes In Inventories of finished, goods and work· 

In-progress 
(131.15) (90.33) (283.59) (111.77) 30.44 315.25 

c) Employee benefits expense 869.15 794.40 694.04 2472.43 2245,84 3006.96 
d) Finance costs 118.36 128.06 157.56 422.58 560.90 753.19 
e) DepreclaUon and amortisation expense 265.36 291.64 289.43 851.80 877.81 1152.18 
Q Other expenses 1120.55 1211.49 1134.96 3593.78 4282.79 5636.06 
Total expenses 8477.48 9929.68 8449.20 30038.82 34590.33 45558.68 

3 ProIll before lax (1-2) 1443.90 1354.36 101D.52 4364.69 4400.48 5923.07 
4 Tax expense 

a) CUrrent tax 181 .38 212.50 639.65 7.83 
b) Deferred lax expense/(eredll) 194.95 193.99 362.69 580.06 290.21 1411.53 
c) Tax adjustment for earlier years (32.64) 

5 Nel Profit for Ihe period (3-4) 1067.57 947.87 647.83 3144.98 4110.27 4536.35 
6 Other comprehensive income 

(a) liems thai will nol be ree.sslned 10 profit or loss 
(i) Remeasurement of defined benefit plans (0.06) (0.05) (3.85) (0.17) (11.55) (0.23) 
(Ii) Income tax relating to items that will nol be 0.02 2.91 0.04 2.91 0.06 
reclassified to profit or loss 

(b) Items thai will be reclassified to profit or loss 
(i) Change In fair value of lax free bonds (3.77) 0.02 0.84 7.73 (20.74) (33.04) 
(ii) Income tax relating to items thai will be 0.94 5.22 (1.95) 5.22 11.62 
reclassified to profit or toss 

T alai other comprehensive Income for the period (2.87) (0.03) 
(nelollax) 

5.12 5,65 (24 .16) (21.59) 

7 Total comprehensive Income for the period (comprising 1064.70 947.84 652.95 3150.63 4086.11 4514 .76 
Profit and other comprehensive income for the period 
(5.6)) 

8 Pald·up equity share capital (Face value: INR 10 per 2067.22 2067.22 1772.02 2067.22 1772.02 1821.22 
share) 

9 Olher equity 21533.81 
10 Eamlngs per share (of INR10 each) (INR) 

(a) Basic 5.16' 4.64' 3.66' 15,90' 23.20' 25.57 
(b) Diluled 5.16' 4.64' 3.49~ 15.90' 21.96' 24.35 

'Not annuallsed, 

Gonld .. 
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Notes: 

1. The above standalone nnanclal results have been reviewed by the Audit Committee and approved by Ihe Board of Directors at their respective meetings 
held on January 29, 2024. The statutory auditors of the Company have conducted a limited review of these ~naoclal results. 

2. These standalone financial results have been prepared in accordance with the recognition and measurement principles laid down In Indian Accounting 
Standards 34, Interim Financial reporting ('Ind AS 34') prescribed under section 133 of Ihe Companies Act, 2013 ('the Acn, and other accounli~ 
princ1ples generally accepted in India and is In compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) Including relevant circulars issued by SEBI from time to time. 

3. The Company operates predominantly within a single reportable business segment ·Polymer Processing", and predominantly in a single geographic 
segment I.e. India (as per Ind AS 108 - 'Segment reportIng·). There are no separate reportable busIness or oUler geographic segments. 

4. Dividend of lNR 2 (Rupees Two only) per equity share of face value INR 10 each for the financial year ended March 31, 2023, was approved by 
shareholders at Annual General Meeting held August 10, 2023 and was paid on August 22, 2023, 

5. Pursuant to the special resolution passed at the Extraordinary General Meeting held on January 16, 2024, and relevant regulatory provisions, the 
Company has issued and allotted on January 29, 2024 by way of preferential allotment 14,35,750 warrants at a prtce of INR 975 each, each warrant 
carrying a right upon being fully paid up within a period of 18 months from date of allotment to subscribe to one equity share of face value INR 10 of 
the Company (Including premium of INR 965 eaCh). (Allotment money - INR 4899.50 lakhs, being 35% 01 Ihe total warrant price was received In 
January 2024, I.e. aller the end of quarter). 

6. The Shareholders of the Company through spee,ial resolution passed at the Extraordinary General Meeting held on January 16, 2024 have approved 
the raising 01 capital through a Qualified Institutions Placement for an aggregafe amount not exceeding INR 150 Crores (Rupees One Hundred Fifty 
Crore only) by the Issue of equity shares 01 face value of Rs. 10 each in accordance with relevant regulatory provisions and applicable laws. 

7. On July 9, 2023, In accordance with earlier approval of shareholders and foUowing exercise of the optlon 00 payment 01 the balance 75% (INR 9372.60 
lacs) on warrants, the Company issued and aliotted to Malabar India Fund limited (a) 16.40,000 equity shares of INR 10 each fully pald·up at a 
premium of INR 752 perequily share:·and (b) 8,20,000 equity shares of INR 10 each as fully paid-up bonus shares in the ratio of one equity share for 
every two of the said equity shares. After this allotment, the issued Equity Share Capital comprises of 2,06,72,244 shares of INR 10 each. 

B. On October 13, 2023 the Company acquired 26% 01 the equity share capilal ofTPMercury Limited(aSpeclaIPurposeVehicle)pursuantto theShare 
PUrchase Agreement entered into on September 13, 2023 with Tata Power Renewable Energy limited and TP Mercury limited for sourcing of solar 
power through open access for the Company's RanJangaon Unit under the Group Captive Scheme. 

9. Previous periods' figures have been regrouped/reclassified wherever necessary to correspond with the current period's classlrlcationJdisclosure. 

New Deihl 
January 29, 2024 

/7 -5or and on behall ol)l'e Board 

( , ~~L---o-----. 
C Bhaskar 

Mal/aging Director & Cllief Execulive Officer 
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 
Results and Year to Date Financial Results of Xpro India Limited pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Xpro India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (' the 
Statement') of Xpro India Limited (' the Holding Company') and its subsidiary (the Holding 
Company and its subsidiary together referred to as 'the Group'), (refer Annexure 1 for the list of 
subsidiary included in the Statement) for the quarter ended 31 December 2023 and the 
consolidated year to date results for the period 01 April 2023 to 31 December 2023, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. Th is Statement, which is the responsibility of th e Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and oth er accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requ irements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of th e Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 



Walker Chandiok &,Co LLP 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 
Results and Year to Date Financial Results of Xpro India Limited pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of th e SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 (as amended) , including the manner in which it is to be disclosed, or that it 
conlains any material misstatement. 

5. The Statement includes the interim financial information of one subsid iary, which have not been 
reviewed by their auditor, whose interim financial information reflect total revenues of i!' NIL and 
i!' NIL, net loss afler tax of i!' 0.07 lacs and i!' 0.51 lacs, total comprehensive income of i!' 0.07 
lacs and i!' 0.51 lacs for the quarter and year-to-date period ended 31 December 2023 
respectively as considered in the Statement and have been furnished to us by the Holding 
Company's management. Our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of this subsid iary, is based solely on such unreviewed 
interim financial information. According to the information and explanations given to us by the 
management, this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of th is matter with respect to our reliance on the 
financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ 
Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 24508685BKEUCM2038 

Place: New Delhi 
Date: 29 January 2024 



Walker Chandiok &,Co LLP 
Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 
Results and Year to Date Financial Results of Xpro India Limited pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

Annexure 1 

List of entities included in the Statement 

Name of Holding Company: 

a. Xpro India Limited 

Name of Subsidiary Company: 

a. Xpro Global Limited 



XPRO INDIA LIMITED 
Registered Office: 
BarjorR - Mejia Road, P.O. Ghutgoria, 
Tehsil : Barjora, DisH.: Bunkum, West Bengal 722 202 
Tel: +9 1-977530 170 I: e-mail: coscc@xproindia.com 

CIN: L25209WBt997PLC085972 
Website: www.xproindia.com 

xprQ,i?Jdia 
... , .... .. ::~ .. 

Statement of Unaudited Consolidated Financial Results for tho quartor and nine months ended December 31 , 2023 

(INR In lacs) 

3 months ended 9 months ended Year ended 
December 31 September 30 December 31 December 31 December 31 March 31 

2023 2023 2022 2023 2022 2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audiled 

1 income 
a) Revenue from operations 9613.54 10997.42 9305.90 33700.14 38669.63 51097.03 
b) Other Income 307.84 286.62 153.82 703.37 321.18 385.55 
Tota l Income 9921.38 11 284.04 9459.72 34403,51 38990.81 51482.58 

2 Expenses 
a) Cost of materials consumed 6235.21 7594.42 6456.80 22810.00 26592.55 34695.04 
b) Changes in inventories of finished goods and work- (131.15) (90.33) (283.59) (111.77) 30.44 315.25 

in-pfI)gress 
c) Employee benenls expense 869.15 794.40 694.04 2472.43 2245.84 3006.96 
d) Finance costs 118.36 128.06 157.56 422.58 560.90 753.19 
e) Depreciation and amortisation expense 265.36 291.64 289.43 851.80 877.81 1152.16 
Q Other expenses 1120.62 1211.75 1135.48 3594.29 4283.51 5636.88 

Total expenses 8477.55 9929.94 8449.72 30039.33. 34591.05 45559.50 
3 Profit before tax (1·2) 1443.83 1354,10 1010.60 4364.18 4399.76 5923.08 
4 Tax expense 

a) Current lax 161.38 212.50 639.65 7.83 
b) Deferred tax expensel (credil) 194.95 193.99 362.69 580.06 290.21 1411.53 
c) Tax adjustment for eartler years (0.03) (32.69) 

5 Net Profit for the period (34) 1067.50 947.61 647.31 3144.47 4109.58 4536.41 
6 Other comprehensive income 

(a) Items that will not be reclassified to profit or loss 
(I) Remeasurement of defined benerrt plans (0.06) (0.05) (3.85) (0.17) (11.55) (0.23) 
(il) Income tax relating to items that will nol be 0.02 2.91 0.04 2.91 0.06 

reClassified to profit or loss 
(b) Items that will be reclassified to profit or loss 

(i) Change In fair va lue of tax free bonds (3.77) 0.02 0.84 7.73 (20.74) (3304) 
(ii) Income tax relating to items that w11l be 0.94 5.22 (1.95) 5.22 11.62 

reclassified to profit or loss 
Total other comprehensive Income for the period (net of tax) (2.87) (0.03) 5.12 5.65 (24 .16) (21.59) 

7 Total comprehensive income for the period (comprising 
Profit and other comprehensive income for the period 1064.63 947.58 652.43 3150.12 4085.42 4514.82 
(5+6)) 

8 Profit for the period attributable to 
a) Owners of the Company 1067.50 947.61 647.31 3144.47 4109.58 4536.41 
b) Non-controlling interest . . 

9 Olhercomprehenslve income for the period attributable to 
a) Owners of the Company (2.87) (0 .03) 5.12 5.65 (24.16) (21.59) 
b) Non-controlling interest 

10 Total comprehensive income for the period attributable to 
a) OWners of the Company 1064.63 947.58 652.43 3150.12 4085.42 4514.62 
b) Non-controlling Interest 

11 Paid-up equity silare capital (Face value: INR 10 per 2067.22 2067.22 1772.02 2067.22 1772.02 1821.22 
share) 

12 Olherequi~ 21534.49 
13 Earnings per share (of INR 10 each) (INR) 

(e) Besic 5.16' 4.64' 3.65' 15.90' 23.19' 25.57 
(b) Diluted 5.16' 4.64' 3.48' 15.90' 21.96' 24.35 

tNot annuallsed. 

Gonld .. 
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Notes: 

1. The above consolidated financial results have been reviewed by the Audit CommiNee and approved by Ihe Board of Directors at their respective 
meetings held 011 January 29, 2024. The statutory auditors of the Holding Company have conducted a limited reviewal these financlal results. 

2. These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards 34, Inlonm Financial reporting ('Ind AS 34') prescnbed under seclion 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and Is In compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (listing 
Obligations and Disclosure RequIrements) Regulations, 2015 (as amended) Including relevant circulars issued by SEBI from time to time. 

3. The consolidated nnancial results Include the results of Ihe Holding Company 'Xpro India limited" and Its wholly owned subsidiary ' Xpro Global LImited' 
together referred 10 as the 'Group' . 

4. The group operates predominantly within a single reportable business segment 'Polymer Processing' and mainly In a Single geographic segment I.e. 
India (as per Ind AS 106 • 'Segment reporting'), There are no separate reportable business or other geographic segmen~. 

5. Dividend of INR 2 (Rupees Two only) per equl~ share of face velue INR 10 each for the flnenclal year ended March 31,2023, Vias approved by 
shareholdeffi at Annual General Meeting held August 10, 2023 end was paid on August 22, 2023. 

6. Pursuant to the special resolution passed at the Extraordinary Geneml Meeting held on January 16, 2024, and relevant regulalory provisions, the 
Holding Company has Issued and allotted on January 29, 2024 by way of preferential allotment 14,35,750 warrants at a price of INR 975 each, each 
warrant C8nylng a right upon being fully paid up within a period of 18 months from date of allotment to subscribe to one equity share of face value INR 
1001 the Holding Company (including premium of INR 965 each). (Allotment money -INR 4899.50 lakhs, being 35% of Ihe tolal warrant price was 
received in January 2024, i.e. after the end of quarter). 

7. The Shareholders of the Holding Company through special resolution passed at the Extraordinary General Meeting held on January 16, 2024 have 
approved the raising of capilallhrough a Qualified Institutions Placement for an aggregate amount not exceeding INR 150 Crores (Rupees One 
Hundred Fifty Crore only) by the Issue of equity shares of face value of INR 10 each In accordance with relevant regulatory provisIons and applicable 
laws. 

8. On July 9, 2023, In acoordance with earlier approval of shareholders and following exercise of the option on payment of the balance 75% (INR 9372.60 
lacs) on warrants, the Holding Company Issued and allotted to Malabar India Fund limited (a) 16,40,000 equity shares ollNR 10 each fully paid-up at 
a premium of INR 752 per equity share; and (b) 8,20,000 equity shares of INR 10 each as fully paid-up bonus sharas in the ratio of one equity share 
for every two of the said equity shares. After Ihls allotment, Ihe issued Equity Share Capital of the Holding Company comprises of 2,06,72,244 shares 
of INR 10 each. 

9. On October 13, 2023 the Holding Company has acquIred 26% of the equity share capital of TP Mercury Limited (a Special Purpose Vehicle) pursuant 
to the Share Purchase Agreement entered into on September 13, 2023 with Tata Power Renewable Energy Limited and TP Mercury Limited for 
sourcing of solar power through open access for the RanJangaon Unit of Holding Company under Ihe Group Captive Scheme. 

10. PrevIous periods' figures have been regrouped/reclassified wherever necessary 10 correspond with the current period's classification/disclosure. 

New Deihl 
January 29, 2024 

'1 ;)~and on behalf/the 80ar~_ 
( .. ~---.9~ 

C 6llaskar 
Managing Direclor & Clllef Executive Officer 
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